
 

ϭ�ŽĨ�ϯ 

+LVWRU\�7HDP 
,VVXH�� 

6HSWHPEHU����� 

6WXGHQWV�HQWHU��QG�<HDU�-XQLRU�&\FOH�+LVWRU\ 
:HOFRPH�WR�RXU�QHZVOHWWHU�WR�VXSSRUW�-XQLRU�&\FOH�+LVWRU\�WHDFKHUV�ZLWK�WKH�
LPSOHPHQWDWLRQ�RI�WKH�QHZ�+LVWRU\�6SHFLILFDWLRQ�DQG�WR�UHIOHFW�WKH�TXHVWLRQV�DQG�
RSSRUWXQLWLHV�WKDW�WKH�LPSOHPHQWDWLRQ�PD\�SUHVHQW�WR�WHDFKHUV� 
:H�KDG�WKH�RSSRUWXQLW\�WR�PHHW�ZLWK�RYHU������-XQLRU�&\FOH�+LVWRU\�WHDFKHUV�ZLWK�RXU�
VHFRQG�&3'�ZRUNVKRS��VHH�SDJH����DQG�ZH�DUH�KROGLQJ�DURXQG����ZRUNVKRSV�ZLWK�
DQRWKHU�[�WHDFKHUV�UHJLVWHUHG�WR�DWWHQG�LQ�6HSWHPEHU�DQG�2FWREHU�LQ�(GXFDWLRQ�&HQWUHV�
DOO�RYHU�,UHODQG�� 

$OO�WKH�PDWHULDOV�IURP�RXU�ILUVW�ZRUNVKRS�7KH�1DWXUH�RI�-XQLRU�&\FOH�+LVWRU\��DQG�RXU�
VHFRQG�ZRUNVKRS�%ULQJLQJ�WKH�-XQLRU�&\FOH�+LVWRU\�6SHFLILFDWLRQ�WR�OLIH�LQ�&ODVVURRPV�
DUH�DYDLODEOH�RQOLQH�RQ�RXU�ZHEVLWH�ZZZ�MFW�LH�KLVWRU\ 

�ůŝĐŬ�ĂďŽǀĞ�ƚŽ�ǀŝĞǁ�^ƉĞĐŝĮĐĂƟŽŶ 

7KH������-&7�
+LVWRU\�7HDP��
IURP�OHIW�WR�
ULJKW��'HQLVH�
1RODQ���LQH�
0F$OSLQH��
)LQWDQ�
2p0DKRQ\��
)ULHGD�&UHKDQ�
�7HDP�/HDGHU���
DQG�$QJHOD�
+DQUDWW\ 

6WD\�LQ�WRXFK�
ZLWK�WKH�-&7�
+LVWRU\�7HDP�� 

· 9LVLW�RXW�
:HESDJH 

· )ROORZ�XV�RQ�
7ZLWWHU 

· -RLQ�RXU�
0DLOLQJ�/LVW 

2Q�RXU�:HEVLWH�\RX�ZLOO�ÞQG 

�ůŝĐŬ�ŽŶ�/ŵĂŐĞ�ƚŽ�ŐŽ�ƚŽ�ǁĞďƐŝƚĞ 

.H\�'RFXPHQWV 

/LQNV�WR�RXU��VW�DQG��QG�&3'�GD\ 

3ODQQLQJ�5HVRXUFHV 

$VVHVVPHQW�OLQNV 

2XU�4XLFN�5HIHUHQFH�*XLGH 
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*XLGH�WR�-&7�+LVWRU\�
ZHEVLWH 

9LGHR�VXSSRUWV�IURP 

��������:RUNVKRS 

:H�KDYH�SRVWHG�RYHU�������WZHHWV�VLQFH�
1RYHPEHU�������DQG�RYHU�������RI�\RX�
IROORZ�XV�RQ�7ZLWWHU��7KH�HDVLHVW�ZD\�WR�
ÞQG�OLQNV�ZH�KDYH�SRVWHG�WR�WKH�6SHFLÞFD�
WLRQ�LV�WR�VHDUFK�WZLWWHU��WRS�ULJKW�RI�EURZV�
HU�FLUFOHG�LQ�WKH�SLFWXUH�ULJKW���,I�\RX�LQ�
FOXGH�RXU�KDQGOH�#MFWKLVWRU\�DQG�WKH�QXP�
EHU�RI�WKH�/HDUQLQJ�2XWFRPH�\RX�DUH�
ZRUNLQJ�ZLWK��\RX�VKRXOG�ÞQG�DQ\�WZHHWV�
WKDW�UHODWH�WR�WKDW�DUHD�RI�WKH�VSHFLÞFDWLRQ��
*LYH�LW�D�WU\� 

6HDUFKLQJ�IRU�VXSSRUW�
RQ�WZLWWHU 

KƵƌ�ǁĞďƐŝƚĞ�ĐŽŶƚĂŝŶƐ�ůŝŶŬƐ�ƚŽ�Ăůů�ƚŚĞ�ƐƵƉƉŽƌƚƐ�ǁĞ�
ŚĂǀĞ�ĐŽŵƉŝůĞĚ�ƐŝŶĐĞ�ǁĞ�ďĞŐĂŶ�ƐƵƉƉŽƌƟŶŐ�ƚĞĂĐŚĞƌƐ�
ƚǁŽ�ǇĞĂƌƐ�ĂŐŽ͕�ƚŚĞƌĞ͛Ɛ�ƋƵŝƚĞ�ĂŶ�ĂŵŽƵŶƚ�ŽĨ�ŝŶĨŽƌͲ
ŵĂƟŽŶ�ƚŚĞƌĞ�ŶŽǁ͘��dǁŽ�ĂƌĞĂƐ�ĂƌĞ�ŽƵƚůŝŶĞĚ�ŚĞƌĞ͘ 

/Ŷ�ƚŚĞ�<ĞǇ��ŽĐƵŵĞŶƚƐ�ƐĞĐƟŽŶ͕�ǇŽƵ�ǁŝůů�ĮŶĚ�ůŝŶŬƐ�ƚŽ�
ƚŚĞ�:ƵŶŝŽƌ��ǇĐůĞ�&ƌĂŵĞǁŽƌŬ͕�ƚŚĞ�,ŝƐƚŽƌǇ�^ƉĞĐŝĮĐĂͲ
ƟŽŶ�ĂŶĚ�ƚŚĞ��ƐƐĞƐƐŵĞŶƚ�'ƵŝĚĞůŝŶĞƐ͘ 

/Ŷ�ƚŚĞ�WůĂŶŶŝŶŐ�ƐĞĐƟŽŶ�ǇŽƵ�ǁŝůů�ĮŶĚ��ĞƉĂƌƚŵĞŶƚĂů�
WůĂŶŶŝŶŐ��ƉƉƌŽĂĐŚĞƐ͕�ĂŶĚ�ƐƵƉƉŽƌƚƐ�ĨŽƌ�>Ϯ>W�ƉůĂŶͲ
ŶŝŶŐ�ĂŶĚ�WƌŽĨĞƐƐŝŽŶĂů�dŝŵĞ͘ 

tĞ͛ůů�ƌĞƚƵƌŶ�ƚŽ�ƚŚĞƐĞ�ŽŶůŝŶĞ�ƌĞƐŽƵƌĐĞƐ�ŝŶ�ŽƵƌ�ŶĞǆƚ�
ŶĞǁƐůĞƩĞƌ͘ 

:H�XVH�WZR�FOLSV�LQ�RXU�PRVW�UHFHQW�
:RUNVKRS��RQH�RQ�WKH�)DPLQH�IURP�WKH�
57(�$UFKLYHV�WKH�VHFRQG�IURP�
LUHDQG�LH�RQ�WKH�,ULVK�VHQVH�RI�SODFH��,Q�
UHVSRQVH�WR�UHTXHVWV�IURP�WHDFKHUV�ZH�
DUH�SURYLGLQJ�OLQNV�WR�ERWK�KHUH��DORQJ�
ZLWK�D�OLQN�WR�RXU�3RZWRRQ�RQ�5H�
VHDUFKLQJ��&OLFN�RQ�WKH�LPDJHV�WR�SOD\� 



 

ϯ�ŽĨ�ϯ 

:HELQDU����� 

2XU�PRVW�UHFHQW�:HELQDU��SURGXFHG�LQ�

FRQMXQFWLRQ�ZLWK�&DYDQ�&RXQW\�0XVHXP�ZDV�

HQWLWOHG�:RUNLQJ�:LWK�(YLGHQFH��,Q�WKH�(OHFWLYH�

:RUNVKRSV�VHFWLRQ�RI�RXU�ZHEVLWH�\RX�FDQ�ÞQG�

OLQNV�WR�WKLV�DQG�RXU�SUHYLRXV�ZHELQDU��DQ�

LQWURGXFWLRQ�WR�-XQLRU�&\FOH�+LVWRU\�DQG�WR�LQLWLDO�

SODQQLQJ��&OLFN�WKH�VFUHHQJUDE�RSSRVLWH� 

2Q�0D\����DW�WKH�1DWLRQDO�0XVHXP�DW�

&ROOLQV�%DUUDFNV�ZH�KHOG�RXU�ILUVW�

6\PSRVLXP�HQWLWOHG�+LVWRU\�DQG�

5HVHDUFK�LQ�3DUWQHUVKLS��+HUH�DUH�

VRPH�SKRWRV�IURP�WKH�GD\��7R�VHH�

PRUH�FOLFN�WKH�DJHQGD�RQ�WKH�ULJKW�WR�

VHH�RXU�WZHHWV�IURP�WKH�GD\� 

6\PSRVLXP����� 
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)RFXV�RQ�WKH�(6%�DUFKLYH 

$�&KHFNLQJ�LQ�RQ�3ULRU�/HDUQLQJ� 

:H�KDYH�FUHDWHG�WKLV�UHVRXUFH�/LQNLQJ�WKH�

-XQLRU�&\FOH�+LVWRU\�6SHFLILFDWLRQ�ZLWK�WKH�

3ULPDU\�6FKRRO�+LVWRU\�&XUULFXOXP��7KLV�

TXLFN�UHIHUHQFH�JXLGH�DLPV�WR�JLYHV�DQ�

RYHUYLHZ�RI�WKH�SRWHQWLDO�OLQNV�EHWZHHQ�WKH�

OHDUQLQJ�RXWFRPHV�LQ�WKH�-XQLRU�&\FOH�+LV�

WRU\�VSHFLILFDWLRQ�DQG�WKH��WK��WK�FODVV�

VNLOOV��FRQFHSWV�DQG�FRQWHQW�REMHFWLYHV�LQ�

WKH�3ULPDU\�6FKRRO�+LVWRU\�FXUULFXOXP�� 

7KH�(6%�$UFKLYHV�ZKLFK�FROOHFWV��SUH�

VHUYHV�DQG�PDNHV�DFFHVVLEOH�UHFRUGV�

UHODWLQJ�WR�(6%��PLJKW�EH�RI�LQWHUHVW�WR�

-XQLRU�&\FOH�+LVWRU\�WHDFKHUV�DQG�VWX�

GHQWV��LQ�WKH�UXQ�XS�WR�&%$���WKH�ZLQGRZ�

IRU�ZKLFK�RSHQV�DIWHU�&KULVWPDV� 

7KH�FROOHFWLRQV UHIOHFW�WKH�FRQWULEXWLRQ�

RI (6%�WR�WKH�HFRQRPLF�DQG�VRFLDO�GHYHO�

RSPHQW�RI�,UHODQG�DQG�FRQWDLQV�PDWHULDO�

RQ�WKH�6KDQQRQ�6FKHPH��5XUDO�(OHFWULIL�

FDWLRQ��WKH�GHYHORSPHQW�RI (6%�6WDWLRQV��

PDUNHWLQJ DQG�SURPRWLRQDO�PDWHULDO��SKR�

WRJUDSKV�DQG�PRVW�UHFHQWO\�D�ILOP�DUFKLYH�

ZLWK�SUHYLRXVO\�XQVHHQ�ILOP�IRRWDJH�FRP�

PLVVLRQHG�E\�(6%�IURP�WKH�����V�WR�WKH�

����V�� 

&OLFN�WKH�VFUHHQJUDE�RQ�WKH�OHIW�IRU�D�

FORVHU�ORRN� 


